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Managerial Economics (Core (New-23))

Time: 2:30 Hours Marks: 70

Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que.1 Discuss the following fundamental principles of Managerial Economics with example. (20)
1) Opportunity Cost
2) Incremental principle.
How this principle becomes helpful to the manager in taking decision?
OR
Que.l Give the definitions of Managerial Economics, Examine the role and responsibility of
managerial economist in economic matters.
Que.2 Define Demand, Explain the factors affecting Demand, also State the Law of Demand. (20)
OR
Que.2 What is demand forecasting? Explain its various techniques.
Que.3 What is production function? Discuss in details the law of variable proportions of production (15)
function.
OR
Que.3 Describe the Stages of production; Write a note on Economies of Scale.
Que.4 What is market structure? Explain various classification of market. (15)

OR

Que.4 Explain the price determination process of firm in short run and long run under monopoly.
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